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DISCLAIMER AND CAUTIONARY NOTE ON FORWARD-LOOKING STATE

DISCLAIMER

CONFIDENTIAL

This presentation is for confidential use and may not be reproduced. distribution that is not approved by Fermi Uranium Corp. (the “Company”) may result in a violation
of federal and state securities regulations. this memorandum and all accompanying materials shall be returned to an authorized officer of the Company upon request.

FORWARD-LOOKING STATEMENTS

This presentation contains forward-looking statements that involve substantial risks and uncertainties. All statements contained in this document, other than statements
of historical facts or statements that relate to present facts or current conditions, including but not limited to statements regarding possible or assumed future results of
operations, business strategies, regulatory activities, market opportunity, competitive position, potential growth opportunities and use of proceeds are forward-looking
statements. These statements involve known and unknown risks, uncertainties and other important factors that may cause the Company’s actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. In some cases, you
can identify forward-looking statements by terms such as “may,” “might,” “will,” “should,” “expect,” “plan,” “aim,” “seek,” “anticipate,” “could,” “intend,” “target,”
“project,” “contemplate,” “believe,” “estimate,” “predict,” “forecast,” “potential” or “continue” or the negative of these terms or other similar expressions. The forward-
looking statements in this presentation are only predictions. The Company has based these forward-looking statements largely on its current expectations and projections
about future events and financial trends that it believes may affect the Company’s business, financial condition and results of operations. These forward-looking
statements speak only as of the date of this presentation and are subject to a number of risks, uncertainties and assumptions, some of which cannot be predicted or
quantified and some of which are beyond the Company’s control. You should not rely on these forward- looking statements as predictions of future events. The events and
circumstances reflected in the Company’s forward-looking statements may not be achieved or occur, and actual results could differ materially from those projected in the
forward-looking statements. Moreover, the Company operates in a dynamic industry and economy. New risk factors and uncertainties may emerge from time to time, and
it is not possible for management to predict all risk factors and uncertainties that the Company may face. Except as required by applicable law, the Company does not plan
to publicly update or revise any forward-looking statements contained herein, whether as a result of any new information, future events, changed circumstances or
otherwise
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*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing and
oﬁh%r factors/. The/refore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.




DISCLAIMER AND CAUTIONARY NOTE ON FORWARD-LOOKING STATEM

UNITED STATES SECURITIES LAWS

This presentation is being used by the Company in connection with a potential private placement of stock. Such stock has not been registered under the United States
Securities Act of 1933, as amended, nor have they been registered or qualified under the securities act of any state of the United States, in reliance on exemptions from
the registration and qualification requirements of such acts. Such stock may not be sold or transferred without compliance with applicable laws. Neither the United
States Securities and Exchange Commission nor the securities commission or other agency of any other jurisdiction (including any foreign jurisdiction) has reviewed or
passed upon the merits of the stock or the purchase thereof. This presentation does not constitute an offer or solicitation in any jurisdiction in which such offer or
solicitation is not authorized.

TRADEMARKS

This presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners.
Solely for convenience, some of the trademarks, service marks, trade names and copyrights referred to in this presentation may be listed without the TM, SM © or
® symbols, but the Company will assert, to the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service marks,
trade names and copyrights.

MARKET & INDUSTRY DATA

Projections, estimates, industry data and information contained in this presentation are based on information from third-party sources and management estimates.
Although the Company believes that its third party-sources are reliable, the Company cannot guarantee the accuracy or completeness of its sources. The Company's
management estimates are derived from third-party sources, publicly available information, the Company's knowledge of its industry and assumptions based on such
information and knowledge. The Company's management estimates have not been verified by any independent source. All of the projections, estimates, market data
and industry information used in this presentation involve a number of assumptions and limitations, and you are cautioned not to give undue weight to such information.
In addition, projections, estimates and assumptions relating to the Company's and its industry's future performance are necessarily subject to a high degree of
uncertainty and risk due to a variety of factors, including, but not limited to, those described above, that could cause future performance to differ materially from the
Company's expressed projections, estimates and assumptions or those provided by third parties.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing and
oﬁh%r factors/. The/refore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.




LEGAL DISCLAIMER

Investment opportunities described herein are not suitable for all investors, and this document is in no way meant to solicit any action from any particular investor or institution. This
information is being provided for general informational purposes only and is meant solely for accredited investors as defined in Regulation D under the Securities Act of 1933, as amended.
Information on private placements is not generally available to the public and investments in such private placements are available only to accredited investors. Investments in private
placements are speculative and involve a high degree of risk, including liquidity and volatility risk, and should only be considered as long-term investments. There is no assurance that such
an investment will be successful. Past performance is no guarantee of future results. Accordingly, an investor must be prepared to withstand the possibility of a total loss of its investment.
Statements in this presentation that are not descriptions of facts are forward-looking statements relating to future events. Statements may contain certain forward-looking statements

pertaining to future anticipated or projected plans, performance and developments, as well as other statements relating to future operations and results. Any statements in this
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presentation that are not statements of historical fact may be considered to be forward-looking statements. Words such as “may,” “will,” “expect,” “believe,” “anticipate,” “estimate,”
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“intends,” “goal,” “objective,” “seek,” “attempt,” or variations of these or similar words, identify forward-looking statements. These forward-looking statements by their nature are
estimates of future results only and involve substantial risks and uncertainties, including but not limited to risks associated with the uncertainty of future financial results, additional financing
requirements, successful implementation and completion of the Company’s growth strategy, the impact of competitive products or pricing, technological changes, the effect of economic
conditions and other uncertainties.
The information contained herein is provided in good faith, by Paulson Investment Company, LLC (“Paulson”) and the Company and without any express of implied warranty of accuracy or
completeness and should not be relied upon as such. Although reasonable care has been taken to ensure that the facts stated in this document are accurate and that the opinions expressed
are fair and reasonable, no reliance can be placed on such information or on its completeness. No representation or warranty, expressed or implied, is given as to the accuracy of the
information, opinions, or financial projections as may be contained in this document, and under no circumstances may such information, opinions and projections be relied upon as any
guarantee as to future performance or results. All financial projections referenced herein, including the financial model they are based upon, are forward looking and , as such cannot be
relied upon. As part of its own due diligence, each prospective investor is encouraged to obtain separate and independent verification of the information, opinions, and financial projections
contained herein. The material included with this document does not consider the specific investment objectives, financial situation, or needs of a specific recipient. This document may not
be construed as either a recommendation or an offer to buy or sell securities, nor does it constitute are recommendation or an offer to buy or sell securities. Further, such material is
insufficient to form the basis or an investment decision, should not be used by the recipient for that purpose, does not constitute nor should it be construed as research, investment advice
or an invitation to conduct any investment business. Read the offering memorandum carefully before investing. It contains Company’s objectives, risks, charges, expenses, and other

information, which should be considered carefully before investing. You may obtain the offering memorandum contacting your Paulson’s representative.



CORPORATE TEAM

JAMES BAUGHMAN
CEO & President
Former CEO of High Plains
Uranium & former CEO of
Cyclone Uranium.
Specialist in uranium
exploration & development.
Familiar with most uranium
deposit types and locations in
the Western United States.
QP (SME-RM).

JOHN RYAN

Executive Vice President

Co-founder and/or principal

of numerous start-up exploration

and mining companies including
Western Goldfields, U.S. Silver, High
Plains Uranium, Bunker Hill Mining,

Key Mining, Gold Express Mines,
and others. Holds degrees in mining

engineering and law.

HELEN THOMAS

Vice-President

Nine years of diverse experience
in base metal mineral exploration,
permitting for exploration and mining
companies, and environmental, social, and
governance (ESG)
due diligence.

*Prior management and board member experience at previous companies does not guarantee similar results.




4 COMPANY SUMMARY

Fermi Uranium Corp. is an exploration company searching for Uranium and Rare Earth Elements

URANIUM

- Wyomning - The New Fork Project The Company intends to build shareholder

value through discovery of new sources of

* Idaho - The Ellis Project . .-
uranium and other critical metals

* Colorado Uravan Belt - The Pitchfork Project and

Burro, Jo Dandy, and Long Park Trends . .
Y J * Under-explored uranium roll-front basins.

e Utah Uravan Belt — La Sal and Buck Trends

’; RARE EARTH ELEMENTS * Projections of existing, well-known, uranium ore trends in

\ |
N he prolific Uravan Bel
the prolific Uravan Belt.
Multiple Properties in Colorado profi ¥

* Discovery of new deposits of rare earth elements.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing and
o;;‘hz;,r factorsl. Thelrefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.




& WHY INVEST IN URANIUM?

Growing Nuclear Demand
~ y 10% 20%

0 ll 54 reactors are under construction
worldwide and coming online within 6 of Global electricity of United States
years. generation? electricity generation®

X Major Supply Disruption p Lule 443
&S The invasion of Ukraine by Russia
~ has bifurcated the uranium market.
This has led to a large jump in uranium
demand from non-Russian sources.

largest source of global reactors in operation
clean energy with almost across 33 countries 2
Zero Carbon emissions *

54 1IEA

2 World Nuclear Association * World

Investing Potential reactors under construction Nuclear

in 19 countries? Power Reactors & Uranium
Requrement” March 2021 to July 2021.

)

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing and
o;;‘hz;,r factorsl. Thelrefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.



-
p JUST HOW MUCH BETTER X p
ISNUCLEAR ENERGY? -

Nuclear energy has high energy density. The amount of energy contained in a pellet -

of uranium fuel the size of a gummy bear is equivalent to 149 gallons of oil an d 2,000 v
pounds of coal, and it could power a home for two and a half months. 6
1 1 3 17,000 ft3
URANIUM TON OF COAL BARRELS OF NATURAL
PELLET OF OIL GAS

REDUCEDWASTE  If your entire annual energy consumption was generated by nuclear
power, the amount of waste it created would fit inside a Coke® bottle,

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.



& NUCLEAR POWER IS MAKING MAJOR ADVANCES

Nuclear Power will become a preferred
choice for carbon emissions reductions.

of modular reactors have the potential to

@ New reactor designs and the advent
create nuclear power renaissance.

Modular designs with single-use reactors,

})}\& coupled with a phased retirement of aged
nuclear power plants should successfully
address safety concerns and waste disposal
issues.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.



THE WORLD NEEDS NEW URANIUM MINES

Depletion of In-Ground Production Inventory (IGPI™)

30 7

Net Requirements Growth (2018 Base: Mlbs U308)
10

O~ —
-10 -
I |
-30 - Depletion Phase1 | |
Phase 2

-50 -

Pounds Depleted* (IGPI™, Mlbs U308)

|

70 1 Predicated on Trade Tech’s latest proprietary of in-Ground Phase 3

Production Inventory and annual attrition rates (April 2020) | |

Phase 4

-90 T T T L] L] T ] T Ll T T T T L ] T Ll L] ] 1

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing and
oﬁh%r factors}. The/refore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.
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4 WHY INVEST IN RARE EARTH ELEMENTS?

Growing Rare Earth Element Demand
Global consumption of rare earth elements reached 164,000 tonnes of Total Rare Earth Oxides (TREO)

in 2022 and is forecast to increase to 231,000 tonnes by 2032.:

Critical Uses
Rare earth elements are used in a variety of industrial applications, including electronics, clean energy, automotive,

aerospace, and defense. Manufacturing permanent magnets is the single largest and most important end use for
REE’s (Rare Earth Elements), accounting for 43.2% of demand in 2021.2

43.2%
17.0%

B Folishing powders 11.2%

B \\ctallurgical 7.1%

B Glass 6.4%

B Battery alloys 3.6%

Ceramics 3.0%

Phosphors 0.5%

Pigments 0.3%

7.6%

(1) www.natural-resources.canada.ca/our-natural-resources/minerals-mining/minerals-metals-facts/rare-earth-elements-facts/20522

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.
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http://www.natural-resources.canada.ca/our-natural-resources/minerals-mining/minerals-metals-facts/rare-earth-elements-facts/20522

" Possible Supply Disruptions of Rare Earth Metals Could Result From Changing
Demand/Supply Conditions

300 —

Western countries are 20
vulnerable to supply
shortages. China has been 20
leading the world’s rare g
earth industry since the § 1
2000’s. Based on various T = Restofworld
estimates, China is 2 " — China
responsible for 55 percent £
to 70 percent of rare earth
mining and up to 90 percent 9
of processing. (1)

0

013 2014 2015 2016 2017 2018 2019 2020 2021(p)

(1) www.china-briefing.com/news/china-merges-three-rare-earths-state-owned-entities-to-increase-pricing-power-and-efficiency

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing and
other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.
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FERMI URANIUM CORP. PORTFOLIO OF PROPERTIES

Fermiis Positioned to Meet the Growing Demand for Critical Metals

ROLL-FRONT URANIUM TARGETS IN WYOMING AND IDAHO

CONVENTIONAL UNDERGROUND URANIUM & VANADIUM MINE PROJECTS IN COLORADO & UTAH

RARE EARTH ELEMENT PROJECTS IN THE WET MOUNTAINS AND POWDERHORN MOUNTAINS IN SW COLORADO




4 WYOMING & IDAHO: THE EXPLORATION PATH TO GROWTH

The Wyoming and Idaho properties are targeted to become in-situ recovery projects

POTENTIAL
EXPLORATION AREAS

Information and projects
are developed from
historic data and reports,
industry contacts, and
from other uranium
companies seeking to
advance dormant assets.

UNDER-EXPLORED
ROLL-FRONT DEPOSITS

Many “roll-front” uranium
districts in the USA have
received very little drilling,

despite the potential for
discovering large resources
of uranium.

LOW DISCOVERY
COSTS

Uranium exploration is
generally less expensive
than exploring for other
metals. Use of rotary
drilling and down-the-
hole probes lowers costs
and reduces wait times
on assays.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing
and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from the

historical results.
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WYOMING: NEW FORK PROJECT

* Fermi has ninety-eight unpatented claims and seven state mineral
leases on roll-front uranium targets located in Wyoming.

* The current land package totals 6,440 acres.

* The target area is an under-explored tertiary basin in Wyoming with
a high potential for hosting uranium resources.

* The area was drilled with wide-spaced, exploratory drillhole patterns
in the 1970’s.

* If economic uranium mineralization is discovered, these projects
would be amenable for uranium recovery via low impact, in-situ
recovery methods.

* The State of Wyoming is familiar with and has approved a number of
in-situ recovery facilities across the state in recent years.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing
znd othelr factlors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from the
istorical results.
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& NEW FORK LAND POSITION
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Wyoming State Lease |
[[] Lode Mining Claim ;
e [ 4
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b oraw ! %
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; o_| 7500 15000 22500 30000 P i TG New Fork Project
D i e s Location Map
i | =4 $ Sublette County, Wyoming

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing
and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from the
historical results.
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& 'DAHO: ELLIS PROPERTY LOCATION AND LAND POSITION

D Proterozoic metasedimentary rocks

Middel Eocene and younger volcanic
sedimentary rocks.

[:] Gold Express Claim Block Outline

HAMILTON
PROSPECT

CHALLR

P
Scale-in-Miles

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing and other factors.
Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from the historical results.




& ELLISURANIUM PROJECT DESCRIPTION

* Fermi has fifty-two unpatented mining claims totaling
1,074 acres in a uranium-bearing tertiary basin.

* Uranium occurs as basal-type occurrences in channel-
filling deposits of carbonaceous arkose and mudstone.

° The target area is 100% Bureau of Land Management
supervised ground.

* Regional historic drilling indicated the presence
of uranium roll-front occurrences.

* The geology of the area is conducive to roll-front
uranium deposits. Extraction via in-situ recovery
methods would be cost effective.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing
an othe/r fact/ors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from the
istorical results.
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The Uravan Belt in Colorado and Utah has historically produced uranium
and vanadium ore, which has been mined using conventional underground mining methods.

CAPITALIZING ON KNOWN PARTNERING WITH LEVERAGING NEARBY
URANIUM ORE CHANNELS ESTABLISHED OPERATORS MILLING FACILITIES

The major ore channels in the A number of established Potential milling facilities exist
Uravan have been identified. operators and producers that could process Uravan-

Explored but unmined own developed properties in produced ore, thus shortening
segments of these channels the Uravan Belt. This the timeline to production.
remain, and lateral extensions suggests opportunities for

represent opportunities for joint ventures or buyouts.

future exploration.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing
gnd othelr factlors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from the
istorical results.
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FERMI MINERAL CLAIMS IN THE URAVAN ARE STRATEGICALLY LOCATED

Our claim areas are aligned with past-producing ore channels

The historic Uravan area of Colorado and Utah
has provided uranium and vanadium for the
United States for many decades.

Uravan ore deposits typically contain 4
pounds of uranium and 26 pounds of
vanadium per ton.

Fermi has located and staked unpatented
mining claims in and around historic mines, as

ks Y Uravan Mineral
. Belt
well as on extensions of known ore channels. s Bted SNl Eli s
Gy s,
PF!'QIalms
Burro Canygh L
1 H H COLORADO o — PF Claims
Fgrm| has a'ch|red a mineral !ease F)n t.he i Radium ~; ’;m.a....s \ ]
Pitchfork Mine, a past producing mine in the —Legin et L

Uravan Belt.

Future Uravan acquisitions or deals represent
further growth opportunities.
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*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.
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URAVAN MINERAL CLAIMS - RECENT SAMPLING HIGHLIGHTS

Uravan Project
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*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future

financial results. Actual results may vary from the historical results.
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HIGHLIGHTS OF THE URAVAN PITCHFORK PROJECT 1

* Located in the Uravan Belt on the NW Flank of the
Big Gypsum Valley in San Miguel County, Colorado.

* Previous mining in the 1970’s was about 20,000
tons.

* Based on past drilling there exists a resource of
70,000 tons containing 248,750 pounds of uranium
and 1,343,250 pounds of vanadium.

* The Company intends to verify this existing
resource and expand upon it.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.
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‘ A UNIQUE CHARACTERISTIC OF THE PITCHFORK MINE

REPRESENTS A SIGNIFICANT MINING OPPORTUNITY

CROSS SECTION - PITCHFORK MINE CROSS SECTION - PITCHFORK MINE

* The Pitchfork Mine is a past producer
pitchfork and has existing development tunnels and shafts.
* Once existing historic resources are confirmed,
the Pitchfork Mine could begin permitting for
production.

* Uravan ore bodies are typically flat-lying beds that
are 3 to 6 feet thick and are mined horizontally.

* Due to faulting, the Pitchfork beds are rotated
and sub-vertical, which allow for a more economical
mining method.

Pitchfork Mine Area Generalized Cross Section

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing 21
ar?d I(q)ther falctors.lTherefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.
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‘ INITIAL DRILL HOLES PLANNED FOR PITCHFORK MINE & HISTORIC DATA FROM 1970’s EXPLORATION

372
(USGS TEM 631)
Proposed PF 23-5
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Pitchfork Project
Fermi Metals, LLC
Proposed Drill Hole PF 23-5
Scale 1"=100' X-Section Looking N45W

383
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Proposed PF 23-6
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Pitchfork Project
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Pitchfork Project
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*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing

and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from
the historical results.
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COLORADO: RARE EARTH PROJECT

FERMI HAS ACQUIRED STRATEGIC CLAIM PACKAGES * Field work on the claims will consist of mapping and

THAT MAY CONTAIN RARE EARTH ELEMENTS sampling identified carbonatite veins, as well as utilizing
* Claims located in the Wet Mountains of Fremont County (47 U.S.G.S. and C.G.S. data to locate additional targets for
claims totaling 971 acres). drilling.
* Claims located in the Powderhorn Mountains of Gunnison * Fermi believes that both areas hold the potential to host
County (94 claims totaling 1942 acres). economic rare earth deposits that would be mined either
by open-pit or underground mining methods.

7 2

° Both project areas were explored for thorium and uranium in
the 1950’s. These minerals often occur in conjunction with
rare earth minerals.

° Currently the U.S.G.S., along with the Colorado Geological
Survey, is conducting a surface mapping and sampling
program as well as flying airborne geophysics over the
region. Fermi will have access to this data.

* The Powderhorn claims were previously explored by
sampling outcrops of veins and by drilling. Fermi has
recently obtained much of this historical data.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.
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& LOCATIONS OF RARE EARTH MINERAL PROJECTS
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*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.
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WET MOUNTAINS PROPERTIES - 47 CLAIMS
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*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future

financial results. Actual results may vary from the historical results.
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4 fermi uranium corp.

CAPITAL STRUCTURE USE OF PROCEEDS
& CURRENT OFFERING

New Fork Valley (WY) $560,000

° Fermiis a recently-formed Delaware corporation Ellis Project (ID) $80,000
* Shares Issued and Outstanding: 23,700,000 Pitchfork (Uravan) $480,000
° Major Holders: $145,000
Gold Express Mines, Inc.: 6,000,000 Accounting $55,000
Founders/Insiders: 3,700,000 Legal $45,000

°  Proposed Offering: 6,666,667 Units at $.30 G&A $230,000

(one common share + one-half of a five-year warrant at S045) Debt Repayment $100,000
* Pre-money valuation (fully diluted): $7.1MM Offering Expenses $275,000

*  Post-money valuation: $9.1MM Working Capital $30,000
Grand Total $2,000,000

Note: The Company intends to IPO in 2024-25 depending on exploration results, uranium and rare earth market conditions, and the overall
financial and IPO outlook.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining
permits, financing and other factors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future
financial results. Actual results may vary from the historical results.
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4 RECAP: GOALS AND OBJECTIVES OF THE COMPANY

* Raise sufficient initial capital to execute drilling programs to
explore the Company projects.

* Worktoward a listing on NASDAQ or NYSE-MKT.

* Form strategicindustry alliances to identify potential
partnerships and formulate advantageous deals.

 Establish and implement timely communications with key
stakeholders and community leaders.

* Benchmark the minerals industry to identify and use ESG
best practices at our projects.

* Work toward establishing Fermi as a bona-fide domestic
supplier of critical materials that will enable green
technology and energy production.

* Build a reputation as a responsibly-led, innovative company
with resilience and high investment potential.

*Evidence of past production and results does not imply future success. Timing and amount of actual production is dependent on obtaining permits, financing, licensing
gnd othelr factlors. Therefore, actual results may vary from projections. Past profitability may not be indicative of future financial results. Actual results may vary from the
istorical results.
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&4 FORMORE INFORMATION: |

JOHN RYAN

EXECUTIVE VICE PRESIDENT
MOBILE: 201-509-3797

EMAIL:
250 PEHLE AVE. SUITE 200
SADDLE BROOK, NJ 07663

THANK YOU FOR VIEWING THE FERMI URANIUM PRESENTATION!
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& 24 MONTH WORK PROGRAMS

WYOMING - NEW FORK PROJECT IDAHO - ELLIS PROJECT

Project Consulting $90,000 Project Consulting $35,000
Mag-VLF Survey $160,000 Mag-VLF Survey $160,000
Field Work S50,000 Claim Fees $18,000
Bonding S50,000 Travel $7,500
Open Hole Rotary Drilling $500,000
Diamond Drilling $100,000
Assays $15,000
Claim Fees & New Claims $150,000
Maiden Resource Calc. $75,000
Travel $30,000

Total: $1,220,000 Total: $220,500
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& 24 MONTH WORK PROGRAMS |

COLORADO - PITCHFORK COLORADO-RARE EARTH PROJECTS

Project Consulting $90,000 Project Consulting $75,000
Field Work $60,000 Mag-VLF Survey S40,000
Bonding $50,000 Sampling $40,000
Open Hole Rotary Drilling $450,000 Bonding $35,000
Diamond Drilling $100,000 Drilling $340,000
Assays $12,000 Assays $25,000
Claim Fees / Lease Payment $98,000 Claim Fees $20,000
Maiden Resource Calc. $75,000 Travel $15,000
Travel $25,000

Total: $960,000 Total: $590,000
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